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Business

LOVE WHERE YOU LIVE

Stroll through the East 
Village, and remnants of 
the counterculture scene 
abound — the anti-main-
stream movement of 
the 1950s found a home 
in the nabe, drawing in 
musicians, artists and 
writers, including Andy 
Warhol and the Beat po-
ets.  

Fast forward to the 
1970s, when the East 
Village was home to 
CBGB, the birthplace 
of the New York punk 
scene that spawned acts 
like the Ramones and 
Blondie. 

But that grit has been 
eroded by a surge in de-
velopment of multimil-
lion-dollar condos and 

chic restaurants.
The neighborhood 

has drastically changed 
over the last 20 years 
and has “shed some of 
the edginess it was once 
known for,” says Grant 
Long, StreetEasy’s senior 
economist.

“Now you’ll find a 
mix of older institu-
tions like Veselka and 
McSorleys next to 
new businesses.”

These days 
residents include 
wealthy profession-
als, young and old, 
as well as college 
students and recent 
grads, Long explains.

Olivia Ford recently 
moved to the area after 
graduating from Fair-
leigh Dickinson Univer-
sity in New Jersey and 
works at the Irish Arts 
Center in Midtown.

“Living in the city can 
be intimidating,” she 

says. “There is a percep-
tion that everybody is 
out there on their own, 
but the East Village real-
ly does take on its name 

of being 
a ‘village.’ I’ve only lived 
here for two months 
and have already made 
friends with people and 

businesses on my block. 
I see a lot of the same 
faces day after day and 
that’s comforting.”

From a real estate 
perspective, the neigh-
borhood is a combina-

tion of both newer 
condominiums and 

older pre-war, 
low rise apart-
ments.

The me-
dian ask-
ing rent 
is $3,399, 
which is 
lower than 
other neigh-

borhoods in 
d o w n t o w n 

Manhattan.
There is a trade-

off for cheaper pric-
es, explains Long. This 
could mean an older 
building, a longer walk 
to the subway, a more 
cramped space or sev-
eral flights of stairs.

LOCAL HANGS

GG’s NYC

Serving up fresh New York-

style pizza from its deck oven, 

GG’s could not get any more 

New York. They pride them-

selves on being a neighbor-

hood restaurant dedicated to 

a quality experience. Stop in 

for a bite to eat at happy hour 

from 4 p.m. to 7 p.m. Sunday 

through Friday and enjoy a 

selection of $5 beers and a $3 

grandma slice.

511 E 5th St, East Village, 
ggsnyc.com

home

The area has lost some 
grit for glam.
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Harry & Ida’s Meat 
and Supply Co.

In addition to being a general 

store selling packaged goods, 

they also specialize in hot and 

cold sandwiches. Try their 

award-winning Pop’s Pastrami 

sandwich, inspired by Harry 

and Ida’s great grandparents, 

who also owned a delicatessen 

nearly a century ago. 

189 Ave A, East Village, 
meatandsupplyco.com 

Old meets new in 
the East Village

WHAT IT COSTS

$827,500
MEDIAN SALE PRICE 

FOR FOR CO-OPS*

$1,125,000
MEDIAN SALE PRICE* 

$1,346,817
MEDIAN SALE PRICE

 FOR CONDOS**

$3,399
MEDIAN ASKING 
RENTAL PRICE* 

*As of May 2017      **As of Jan 2017  

Quiet side streets off er a sense of community and green spaces like Tompkins 

Square Park in Alphabet City give residents a breath of fresh air. ISTOCK

St. Marks Place DUSTIN NILES

Graffi  ti found in the area DUSTIN NILES

NEIGHBORHOOD GUIDE


